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%XOOHWLQ�GH�O¶8QLWp�3DVWRUDOH�-�1������GX����PDL�DX����MXLQ����� 

35,Ê5(�$8�0$7,1�'(�/¶$6&(16,21 
 

6HLJQHXU�-pVXV��TXDQG�7X�HV�PRQWp�DX�FLHO� 
OHV�DQJHV�GLVDLHQW�DX[�2Q]H�� 



1H�UHVWH]�SDV�Oj�j�UHJDUGHU�YHUV�OH�FLHO��

� 
0DLV�TXLQ]H�MRXUV�DXSDUDYDQW� 

3UqV�GX�WRPEHDX��FHV�PrPHV�DQJHV 
Q¶DYDLHQW-LOV�SDV�GLW�DX[�IHPPHV�� 



1H�UHJDUGH]�SDV�YHUV�OH�EDV���,O�Q¶HVW�SDV�LFL� 
,O�HVW�UHVVXVFLWp

�" 

/HV�DQJHV�VHUDLHQW-LOV�FDSULFLHX[ 
TX¶LOV�FKDQJHQW�DXVVL�YLWH�G¶LGpH�" 

4XH�IDLUH�6HLJQHXU�-pVXV�� 
UHJDUGHU�HQ�EDV�YHUV�OD�WHUUH� 
RX�HQ�KDXW��YHUV�OH�FLHO�" 

 
9HUV�OHV�GHX[��QRXV�GLV-7X���

-H�VXLV�DX�FLHO� 
UHJDUGH]�GRQF�HQ�KDXW��YHUV�PRL��HW�SULH]� 

0DLV�MH�VXLV�DXVVL�VXU�WHUUH 
GDQV�WRXV�OHV�SDXYUHV��OHV�SHWLWV� 
OHV�PDODGHV�HW�OHV�SpFKHXUV� 

,O�YRXV�UHVWH�WDQW�j�IDLUH�HQ�EDV��SRXU�HX[�HW�SRXU�PRL� 
3URYLVRLUHPHQW�GX�PRLQV

� 

 
6HLJQHXU�-pVXV��IDLV�QRXV�UHJDUGHU�YHUV�OH�FLHO� 

VDQV�RXEOLHU�OD�WHUUH��HW�LQYHUVHPHQW� 
&DU�WRXW�FH�TXH�QRXV�IDLVRQV�VXU�WHUUH 

j�FHX[�TXL�VRQW�WLHQV 
F¶HVW�j�WRL�TXH�QRXV�OH�IDLVRQV� 

 
&DUGLQDO�*RGIULHG�'$11((/6 
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+,(5�(7�38,6����/
$6&(16,21 
 
+LHU�F
pWDLW�OD�FURL[�GXUH 
&URL[�GH�SRXWUHV��� 
3RXWUHV�G
DUEUH��� 
eFODERXVVpH�GX�VDQJ��GH�OD�VqYH�pFDUODWH 
'H�6D�9LH�PLVH�j�PRUW�HW��� 
0DULH�0DGHOHLQH�TXL�GH�ORLQ�UHJDUGDLW� 
+LHU�F
pWDLW�OD�FURL[�YLGH 
&URL[�UXJXHXVH��� 
&URL[�GH�ERLV��� 
'pSRXLOOpH�GH�6RQ�FRUSV�HQVHYHOL�OH�VRLU 
$X�FUX�GX�IURLG�WRPEHDX 
&UHXVp�GHGDQV�OD�URFKH�HW��� 
0DULH�0DGHOHLQH�TXL�GH�SUqV�UHJDUGDLW� 
7{W�PDWLQ�F
HVW�OD�SLHUUH 
3LHUUH�URQGH��� 
3LHUUH�ORXUGH��� 
5RXOpH�VXU�OH�F{Wp�GX�WRPEHDX�JUDQG�RXYHUW 
9LGH�FRPPH�OD�FURL[ 
'H�6RQ�FRUSV�HQ�GpSRXLOOH�HW��� 
0DULH�0DGHOHLQH�TXL�ERXOHYHUVpH�/H�FKHUFKH��� 
HW����0DULH�0DGHOHLQH�TXL�SOHXUDQW�VH�UHWRXUQH� 
$X�VROHLO�F
HVW���

�0DULH���

 
1RP�SUpFLHX[��� 
1RP�LQWLPH��� 
6HPp�WHO�XQH�JUDLQH�HQ�VRQ�MDUGLQ�VHFUHW��� 
$X�VROHLO�F
HVW�VRQ�QRP�HW��� 
0DULH�0DGHOHLQH�TXL�/
HQWHQG�HW�/H�YRLW 
HW����0DULH�0DGHOHLQH�TXL�QH�/H�WRXFKH�SDV� 
0DLV�FRXUW��FRPPH�RQ�V
HQYROH 
/HXU�GLUH���

�,O�HVW�YLYDQW���

 
 
$X�PLOLHX�G
HX[�F
HVW�/XL 
/XL�3DUROH��� 
/XL�OH�)LOV���� 
5HWRXUQDQW�YHUV�OH�3qUH�HW�VRXIIODQW�VXU�FKDFXQ� 
3RXU�TX
HQ�PRUQHV�MDFKqUHV�GH�OHXUV�WHUULHQV�VHQWLHUV� 
&RPPH�RQ�V
HQYROH�LOV�FRXUHQW�HW�GLVHQW���

�,O�HVW�YLYDQW���

 
 
HW����0DULH�0DGHOHLQH�TXL�QH�OH�FKHUFKH�SOXV 
HW����0DULH�0DGHOHLQH�TXL�V
HQWHQGUD��HQ�HOOH�� 
DSSHOpH�SDU�VRQ�QRP�MXVTX
j�OD�ILQ�GX�PRQGH�  
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&200(�81(�%5,6(�/(*(5( � 
 
8Q�MRXU��M
DL�GHPDQGp�j�GHV�HQIDQWV���4XH�YHXW�GLUH�OH�PRW�3HQWHF{WH"��8Q�
MHXQH� OHYD� OD�PDLQ� HW�PH� GLW�� �%HQ�� F
HVW� XQH� SHQWH� HW� XQH� F{WH����� $K��
ERQ��9RXV� LPDJLQH]� OD�UpDFWLRQ�GHV�DXWUHV��8Q�YHQW�GH�ULUHV�DFFRPSDJQD�
VD�UpSRQVH� 
 
3HQWHF{WH� VLJQLILH� �FLQTXDQWH��� 1RXV� OD� FpOpEURQV� FLQTXDQWH� MRXUV� DSUqV�
3kTXHV��-pVXV�Q
D�SDV�LQYHQWp�FHWWH�IrWH��/HV�-XLIV�OD�FpOqEUHQW�HW�LOV�O
DS�
SHOOHQW�&KDYRXRWK��2Q�\�SUpVHQWH� OHV�SUHPLHUV� IUXLWV�GH� OD�WHUUH�� OHV�SUp�
PLFHV��HW�RQ�UDSSHOOH� OD�UpYpODWLRQ�GX�QRP�GH�'LHX�j�0RwVH�DX�6LQDw��6XU�
FHWWH�KDXWH�PRQWDJQH��'LHX�DYDLW�GLW�j�VRQ�VHUYLWHXU��PRQ�QRP�HVW�<DKYp��
F
HVW-j-GLUH��-H�VXLV���3RXU�QRXV��FKUpWLHQV��OD�3HQWHF{WH�FpOqEUH�OH�GRQ�GH�
O
(VSULW� 6DLQW�� 2Q� WURXYH� GDQV� OH� 1RXYHDX� 7HVWDPHQW� GHX[� UpFLWV� GH� FHW�
pYpQHPHQW�� GDQV� OHV� $FWHV� GHV� $S{WUHV� ���� �-���� HW� GDQV� O
pYDQJLOH� GH�
VDLQW�-HDQ���������-�����dD�QH�VLJQLILH�SDV�TXH�O
pYpQHPHQW�VH�VRLW�SDVVp�
GHX[� IRLV��PDLV�SOXW{W�TX
LO� DLW� pWp� WUqV� LPSRUWDQW� DX[�\HX[�GHV�SUHPLHUV�
FKUpWLHQV� 
 
¬� FHWWH� RFFDVLRQ�� QRXV� GLW� O
pYDQJpOLVWH� -HDQ�� OHV� GLVFLSOHV� pWDLHQW� UpXQLV�
GDQV� XQH� PrPH� VDOOH�� ,O� SUpFLVH� FHSHQGDQW� TX
LOV� DYDLHQW� YHUURXLOOp� OHV�
SRUWHV��FDU�LOV�DYDLHQW�SHXU��,OV�FKHUFKDLHQW�j�SULHU�HW�j�FRPSUHQGUH�OHV�Up�
FHQWV� pYpQHPHQWV� VXUYHQXV�� &RPPH�<DKYp� pWDLW� YHQX� j� OD� UHQFRQWUH� GH�
0RwVH�SRXU�OXL�UpYpOHU�VRQ�QRP��-pVXV�YLHQW�j�OD�UHQFRQWUH�GHV�GLVFLSOHV�HW�
OHXU�IDLW�FH�VRXKDLW���/D�SDL[�VRLW�DYHF�YRXV���2XI��4XHOOH�EULVH�OpJqUH�TXH�
GH�UHFHYRLU�OD�SDL[�GDQV�XQ�PRPHQW�GH�VL�JUDQG�WURXEOH� 
 
'DQV� OH� UpFLW� ELEOLTXH� GH� OD� &UpDWLRQ�� LO� HVW� GLW� TX
DYDQW� GH� IDLUH� H[LVWHU�
WRXWH�FKRVH�OH��6RXIIOH�GH�'LHX�WRXUQR\DLW�VXU� OHV�HDX[���/H�6RXIIOH��F
HVW�
OH�SUHPLHU�VHQV�GX�PRW�(VSULW��&
HVW�OH�VRXIIOH��F
HVW�O
DLU�TXL�QRXV�IDLW�YLYUH��
/
(VSULW�6DLQW���F
HVW�FHOXL�TXL�IDLW�QDvWUH��TXL�OLEqUH�OD�YLH��TXL�FUpH��$X�PR�
PHQW�GH�OD�YLVLWH�GH�-pVXV�UHVVXVFLWp�DX[�GLVFLSOHV�UpXQLV��OH�WH[WH�QRXV�GLW�
TXH�-pVXV��DSUqV�OHXU�DYRLU�PRQWUp�VHV�PDLQV�HW�VRQ�F{Wp�WUDQVSHUFpV��Up�
SDQGLW�VXU�HX[�VRQ�VRXIIOH���HW�OHXU�GLW���5HFHYH]�O
(VSULW�6DLQW���3XLV��LO�OHV�
HQYR\D�HQ�PLVVLRQ��9RLOj�XQH�YpULWDEOH�QDLVVDQFH��OD�QDLVVDQFH�GH�O
eJOLVH��
DVVXUpH�GH�OD�SUpVHQFH�GX�6HLJQHXU�HW�GH�VRQ�(VSULW�9LYDQW��)RUFH�TXL�FRQ�
GXLW��6RXIIOH�TXL�DSDLVH� 
� 
-pVXV�O
DYDLW�SURPLV�j�VHV�GLVFLSOHV�HW��j�FH�PRPHQW�� LO� OHXU�GRQQH�FH�'p�
IHQVHXU�TXL�YLHQW�G
HQ�KDXW��,OV�SHXYHQW�GRQF�DOOHU�DQQRQFHU�OD�%RQQH�1RX�
YHOOH�HQ�WRXWH�VpFXULWp��,OV�QH�VRQW�SOXV�VHXOV��/H�6RXIIOH�GH�'LHX�DJLUD�HQ�
HX[�HW��ELHQ�DYDQW�TX
LOV�DLHQW�RXYHUW�OD�ERXFKH��FH�PrPH�(VSULW�DXUD�SUp�
SDUp�OH�F°XU�GHV�JHQV�TXL�OHV�HQWHQGURQW�GLUH�OHV�PHUYHLOOHV�GH�'LHX� 
 
'DQV�GHV� VLWXDWLRQV� GLIILFLOHV�� LO� HVW� ERQ�GH�QRXV� UDSSHOHU� TXH� O
(VSULW� GX�
6HLJQHXU� HVW� DYHF� QRXV�� 1RXV� O
DYRQV� UHoX� j� QRWUH� EDSWrPH�� ,O� HVW� SUp�
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VHQFH� DJLVVDQWH� GX� 6HLJQHXU� HQ� QRXV�� &HSHQGDQW�� LO� QH� VH� WURXYH� SDV�
GDQV� OH�YHQW�GHV� WRXUPHQWHV�� LO� V
RIIUH�j�QRXV�FRPPH�XQH�EULVH� OpJqUH��
UDIUDvFKLVVDQWH�HW�SDFLILDQWH�� 

)UqUH�)UDQFH�6DOHVVH��FDSXFLQ�GH�&DQDGD 
 
(635,7�6$,17��$0285�e7(51(/ 
 
4XL�HV-WX��/XPLqUH��WRL�TXL�PH�UHPSOLV 
HW�pFODLUHV�O
REVFXULWp�GH�PRQ�FRHXU"� 
7X�PH�FRQGXLV�SDU�OD�PDLQ�j�O
pJDO�G
XQH�PqUH� 
VL�ELHQ�TXH�MH�QH�VDXUDLV��VL�WX�PH�OkFKDLV� 
IDLUH�XQ�VHXO�SDV� 
 
7X�HV�O
HVSpUDQFH�TXL�HQFHUFOH�PRQ�rWUH� 
TXL�O
HQIHUPH�HW�O
DEULWH� 
$EDQGRQQp�GH�WRL� 
LO�SORQJHUDLW�GDQV�OH�JRXIIUH�GX�QpDQW 
G
R��WX�OH�WLUDV�SRXU�OH�IDLUH�H[LVWHU� 
 
7RL��SOXV�SUqV�GH�PRL�TXH�MH�QH�OH�VXLV�PRL-PrPH 
HW�SOXV�LQWLPH�TXH�OH�WUpIRQGV�GH�PRL� 
HW�SRXUWDQW�LVDLVLVVDEOH�HW�LQHIIDEOH� 
WRL�TXL�IDLW�pFODWHU�WRXV�OHV�QRPV� 
(VSULW�6DLQW��$PRXU�pWHUQHO� 
 
 
35,(5(�$�0$5,(���Ð��0(5(�&2162/$75,&( 
 
7RL�TXL�FRQQDvW�QRV�GRXOHXUV�HW�QRV�SHLQHV� 
7RL�TXL�D�VRXIIHUW�GH�%HWKOpHP�DX�FDOYDLUH� 
&RQVROH�WRXV�FHX[�TXL�VRXIIUHQW�GDQV�OHXUV�FRUSV�HW�GDQV�OHXU�kPH� 
7RXV�FHX[�TXL�VRQW�GDQV�OD�GLVSHUVLRQ�HW�OH�GpFRXUDJHPHQW� 
7RXV�FHX[�TXL�UHVVHQWHQW�XQ�DUGHQW�EHVRLQ�G¶DLPHU�HW�GH�GRQQHU� 
2�0qUH�FRQVRODWULFH��FRQVROH�QRXV�WRXV� 
$LGH-QRXV�j�FRPSUHQGUH�TXH�OH�VHFUHW�GX�ERQKHXU 
(VW�GDQV�OD�ILGpOLWp�HW�OD�ERQWp�GH�WRQ�ILOV�-pVXV� 
1RXV�WH�UHQGRQV�JORLUH�HW�QRXV�W¶RIIURQV�GHV�DFWLRQV�GH�JUkFHV 
0DLQWHQDQW�HW�WRXMRXUV� 
�-HDQ-3DXO�,,� 

&$5Ç0(�'(�3$57$*(�� 
/RUV�GHV�GHX[�FROOHFWHV�GH�&DUrPH�GH�SDUWDJH��QRXV�DYRQV�UpFROWp�������� HX�
UR��&HWWH�VRPPH�VHUD�YHUVpH�DX[�SDXYUHV�SD\VDQV�GH�3KLOLSSLQHV��0,1'$1$2��
j�WUDYHUV�(QWUDLGH�HW�)UDWHUQLWp��(Q�RXWUH��FHUWDLQV�G¶HQWUH�QRXV�RQW�IDLW�GLUHFWH�
PHQW� OH�YLUHPHQW�j�FHWWH�$VVRFLDWLRQ�&KUpWLHQQH�j� O¶DLGH�GHV�%XOOHWLQV�GH�YLUH�
PHQW��*UDQG�PHUFL�j�QRXV�WRXV�� 
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,19,7$7,21 
 
/¶8QLWp�3DVWRUDOH�G¶$QKpH��HQ�FROODERUDWLRQ�DYHF�O¶$6%/�025(786�HW��OH�
&RQVHLO�&XOWXUHO�HVW�WUqV�KHXUHXVH�GH�YRXV�LQYLWHU�DX�&RQFHUW�GX�JURXSH�
DUWLVWLTXH�FKUpWLHQ�PDOJDFKH�1'5,$1$�5$0$021-<� 

OH�YHQGUHGL����PDL������j���K����� 
j�OD�0DLVRQ�GH�OD�5XUDOLWp�j�%LRXO� 

 
,GHQWLTXH� DX� JURXSH� 1\� $NR� TXH� QRXV� DYRQV� GpMj� UHoX� GHX[� IRLV�� FH�
JURXSH�HVW�FRPSRVp�GH�TXDWRU]H�GH�SHUVRQQHV��PXVLFLHQV�HW�FKDQWHXUV�
FRPSULV�� ,OV� XWLOLVHQW� QRWDPPHQW� GHV� LQVWUXPHQWV� WUDGLWLRQQHOV� PDO�
JDFKHV��$YHF�XQ� UpSHUWRLUH� ULFKH�HW�YDULp��HQ�PDOJDFKH�HW�HQ� IUDQoDLV��
DYHF�GDQVHV�HW��PXVLTXHV��LOV�SUpVHQWHQW�GHV�FKDQWV�UHOLJLHX[�HW�GHV�FR�
PpGLHV�PXVLFDOHV� 
/H�JURXSH�WLHQW�DXVVL�XQ�VWDQG�GH�YHQWH�GH�SURGXLWV�DUWLVDQDX[�PDODJD�
V\��GH�&'�HW��GH�WDEOHDX[�GH�O¶DUWLVWH�SHLQWUH�1GULDQD�5DPDPRQM\��ORUV�
GH�OD�SDXVH�RX�j�OD�ILQ�GX�FRQFHUW� 
9HQDQW�GLUHFWHPHQW�GH�0DGDJDVFDU��FH�JURXSH�HVW�DFWXHOOHPHQW�HQ�WRXU�
QpH�HXURSpHQQH��6XLVVH��)UDQFH��%HOJLTXH��$OOHPDJQH��SHQGDQW���PRLV�� 
/¶HQWUpH�HVW�JUDWXLWH�� 
8QH�FROOHFWH�HVW�RUJDQLVpH�SRXU�VRXWHQLU�OH�JURXSH�HW�VHV�°XYUHV� 

�7DULND�YHXW�GLUH�*URXSH� 
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9HQGUHGL����PDL���K ��,QWHQWLRQ�SDUWLFXOLqUH 
6DPHGL����PDL���K�����&pOpEUDWLRQ�GH�PDULDJH�GH�7KLEDXOW�*$/$1'�
HW�9DOHQWLQH�'(�:287(56� 
'LPDQFKH����PDL���K��)DP�%(57+2/(7�-�$512/'�)DP�7+,5,)$<6�-�
'(51(//(��-HDQ�-�/RXLV�7+,5,)$<6�)UpGpULF�%(*21��)DP�)DJDQHOOR�-�
$QJpOD� '$/� 6$172�(OYLUD� 3,==2/�5RODQGH� )$//$<�� )DP� 0$57,1� -�
0$66$57� HW� /DXUHQW�78)$12��$XJXVWH�1,&2/$<�� 5pJLQH�'8%8&� HW�
IDPLOOHV�� 5pJLQH�0$+,(8;�� 9LUJLOH�+(15<��'DQ\�+(15<�� IDP�� -RVHSK�
-$848(7�HW�(OYLUH�)266$(57��,QWHQWLRQ�SDUWLFXOLqUH 
9HQGUHGL����PDL���K ��,QWHQWLRQ�SDUWLFXOLqUH 
9HQGUHGL����PDL���K ��3DV�GH�PHVVH 
6DPHGL����PDL���K� ��&pOpEUDWLRQ�GH�PDULDJH�G·$GULHQ�&203(5(�HW�
3DXOLQH�321&(/(7� 
'LPDQFKH����PDL���K����35(0,(5(6�&20081,216 
9HQGUHGL����PDL���K ��,QWHQWLRQ�SDUWLFXOLqUH 
'LPDQFKH� ��� MXLQ� ��K� �� )DP� )DJDQHOOR� -� $QJpOD� '$/� 6$172�(OYLUD�
3,==2/��)DP�*52*1(�-�0$+,(8;��9LQFHQW�1,&2/$<��)DP�0$57,1�-�
0$66$57�HW�-HDQ���1RsOOH�/$0%(57�HW�VRQ�SDSD�(GPRQG 
9HQGUHGL����MXLQ���K ��,QWHQWLRQ�SDUWLFXOLqUH 
9HQGUHGL����MXLQ���K ��,QWHQWLRQ�SDUWLFXOLqUH 
6DPHGL����MXLQ���K���&pOpEUDWLRQ�GH�PDULDJH�GH�-RQDWKDQ�+(15,�HW�
+pOqQH�&+$521� 
'LPDQFKH� ��� MXLQ� ��K� �� $QGUp� )2&$17� -� -DFTXHOLQH� 38))(7� -� 1LFROH�
7+(5$66(�� )DP�0$7,66(� –� /(21$5'�� )$//$<� –� '(+8,7��0$50$*1(� –�
'26,0217��&ODXGLQH�0$50$*1(��5RODQGH�)$//$<��)UDQoRLV�+8%(57�-�6LPRQH�
-�&ODLUH�-�-RVHSKLQH�/(66(8;��-XOHV�HW�+HQUL�0,/&$03�SqUH�HW�ILOV��-RVHSK�
:(521��-HDQ�'(/2%%(��,QWHQWLRQ�SDUWLFXOLqUH 
9HQGUHGL����MXLQ���K ��,QWHQWLRQ�SDUWLFXOLqUH 

� Ŷ Ś Ġ Ğ  
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� Ŷ Ŷ Ğ ǀ Ž ŝ Ğ  

0HUFUHGL����PDL���K����0HVVH�SRXU� OD�&RPPpPRUDWLRQ�GH� OD�ILQ�GH�
JXHUUH���-��� 
6DPHGL����PDL���K���0DULH�-�7KpUqVH�(95$5'�HW�9LFWRLUH�/(%2877(��
3RXU�OHV�GpIXQWV�RXEOLpV� 
6DPHGL����MXLQ���K���3RXU�OHV�GpIXQWV�RXEOLpV�� 
6DPHGL� ��� MXLQ� ��K� � �� 0DUF� /20%(7� HW� IDPLOOHV�� 3RXU� OHV� GpIXQWV�
RXEOLpV� 

6DPHGL����PDL���K���$OIUHG�&+$89,(5��)DP�&28572,6�-�',0$1&+(��
)DP�520('(11(�-�'(/9$8;�HW�OHV�YLFWLPHV�FLYLOHV�GHV�JXHUUHV�� 
6DPHGL����PDL���K���=pSKLU�'(/9$8;� 
'LPDQFKH�����PDL���K����3OXVLHXUV�GpIXQWV 
-HXGL����PDL���K�����$6&(16,21��3OXVLHXUV�GpIXQWV 
6DPHGL� ��� MXLQ� ��K� �� � 3(17(&Ñ7(�� *HRUJHV� 32&+(7�� /HV� GpIXQWV�
'(0$5(7�-�&2/27��/RXLV�HW�<YRQQH�025($8� 
6DPHGL����MXLQ���K���/XFLH�9,1&(17��6DLQW�-�$QWRLQH��)DP�*(25*(6�-�
%285*8,*121�-�*(25*(6�-�0,1(��%285*8,*121�-�025(7�-�-XOHV�
*(25*(6�� -� 6X]DQQH� %285*8,*121�� 1DGLQH� *(25*(6� -� /XFLDQD�
3(5521�� 1DGLQH� *(25*(6� /XFLDQD� 3(5521�� 3DOPLUD� %5812'(7� -��
6X]DQQH� %285*8,*121�� 1DGLQH� *(25*(6�� /XFLDQD� 3(5521�3DOPLUD�
%5812'(7�*LXVHSSH� 3(5521� -$QGUpD� 7255(�� )DP� 3(5521� -�
%5812'(7�-�3(5521�-�*(25*(6�����������������������������������������������������������������������������������������������������

� Ğ Ŷ Ġ Ğ  
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� ŝ Ž Ƶ ů  
0DUGL����PDL��K����&KULVWLDQH�%$5,(55(�-�0DGHOHLQH�&/$86(�� 
9HQGUHGL����PDL���K ��DX�5LFKPRQG��3LHUUH�%21,)$&,��SDUHQWV�HW�EHDX[-
SDUHQWV� 
6DPHGL����PDL���K�����&pOpEUDWLRQ�GX�EDSWrPH�G·(OHD�+$//,1��ILOOH�
GH�<RKDQQ�HW��:HQG\�'8%2,6��%LRXO�� 
'LPDQFKH����PDL� ��K� �� )DP� /(*526� -� %2'$(7� � HQIDQWV� HW� EHDX[� -�
HQIDQWV��)DP�%(12,7�-�&5(3,1��0DXULFH�HW�IDPLOOH�6248(7��/HV�pSRX[�
%,//<-� )2851($8�� )UDQoRLV� 9$;(/$,5(� HW� :HQG\�� -XOHV� HW� 3LHUUH�
/(21$5'���5HQpH�/$1'5$,1��HW�0DXULFH�&2/27��/pRQ�HW�0XULHO��IDP��
+(<9$(57-9$1'(:,1.(/��IDP��$1'5(�%28/$1*(5��1RWUH�'DPH�GH�
/RXUGHV�HW�GX�/DXV���/RXLV�75(028528;�HW�0DULH�*,/21� 
0DUGL� ��� PDL� �K� �� -RVHSK� /$1'5$,1� HW� SDUHQWV�� $UWKXU� '21(8;��
$JQqV� &251(77(� HW� IDP�� � 9LFWRU� 5266200(� HW� &KULVWLDQH� )$8�
9,//(�� 
9HQGUHGL����PDL���K ��DX�5LFKPRQG��&2//e(��5,7$��0,5(7�<�$/6,1$��
)5$1d2,6 
'LPDQFKH����PDL���K���5RJHU�HW�&pFLOH�/,%2,6��-HDQ�-�3LHUUH�/,%2,6�
SDUHQWV� HW�EHDX[-� SDUHQWV��$OSKRQVH� HW�)ORUH�9$/(17,1�-� %$8*1((��
/XFLHQ� &+$0%21� HW� 9DOHQWLQH�� )HUQDQG� *$,//$5'� HW� 'HQLVH� 0,5�
*$8;��*DVWRQ�/$1'5$,1�HW�0DULH�%(12,7��-HDQ�7+,5$1�HW�6X]DQQH�
6&+52('(5�HW�IDPLOOH��0DXULFH�%28/$1*(5��&ODLUH�3$8/(7�HW�IDPLOOH��
/HV�pSRX[�-RVHSK�1,9$,//(�-�/RXLVH�&+$5/(6��-XOHV�&KDUOHV��(OLVH�HW�
0DULH�625((��&KULVWHOOH�*$/$1'5(� 
0DUGL����PDL��K����3OXVLHXUV�GpIXQWV 
9HQGUHGL����PDL���K ��DX�5LFKPRQG��3LHUUH�HW�%DVLOLR�%21,)$&,��*LRYDQ�
QD�3,(52772��$QGUp�7(/(63+25(���,GD�%28/$1*(5� 
'LPDQFKH����PDL���K���3DV�GH�PHVVH���qUH�&RPPXQLRQ�j�$QKpH 
0DUGL����PDL��K���3OXVLHXUV�GpIXQWV 
9HQGUHGL����PDL���K ��DX�5LFKPRQG���$UVqQH��3DXOLQH��(GRXDUG�HW�+XEHUW�
0(59(,//(� 
'LPDQFKH����MXLQ���K� ��$QGUp�0$6621�HW�)UDQoRLVH�&2/27��(UQHVW�
12(/� 
0DUGL����MXLQ��K����$EEp�)UDQ]�*(1$5' 
9HQGUHGL����MXLQ���K ��DX�5LFKPRQG��-HDQ�/20%(7� 
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'LPDQFKH����MXLQ���K���3(17(&Ñ7(��)DP�/(*526�-�%2'$(7��HQIDQWV�
HW�EHDX[�-�HQIDQWV��-XOHV�%$8*1((�IDPLOOHV�HW�EHOOHV�IDPLOOHV��(1)$17�
-(686�� 'RPLQLTXH� 12(/�� /HV� pSRX[� -RVHSK� 1,9$,//(� -� /RXLVH�
&+$5/(6���-XOHV�&KDUOHV��(OLVH�HW�0DULH�625((���&KULVWHOOH�*$/$1'5(��
$OLFH� *$,//$5'� �� )DPLOOH� 9$/(17,1� -� %$8*1((�� (PLOH� &2/27��
0DUFHOOH� /,%2,6� HW� OHV� GpIXQWV� GHV� IDPLOOHV� &2/27� -� /,%2,6� -�
*(25*(6�� /pRQ� HW� 0XULHO�� IDP�� +(<9$(57-9$1'(:,1.(/�� IDP��
$1'5(�%28/$1*(5��1RWUH�'DPH�GH�/RXUGHV�HW�GX�/DXV��-RVHSK�*$,/�
/$5'��%ODQFKH�*8<27��*HRUJHV�*8<27��5HQpH�5$648,1 
0DUGL� ��� MXLQ��K� ��$UWKXU�'21(8;��$JQqV�&251(77(�HW�IDP�� �9LFWRU�
5266200(�HW�&KULVWLDQH�)$89,//(��(PLOH�&5(3,1�-�6HUJH�'(9,*1(� 
9HQGUHGL����MXLQ���K ��DX�5LFKPRQG���$UVqQH��3DXOLQH��(GRXDUG�HW�+XEHUW�
0(59(,//(� 
'LPDQFKH����MXLQ���K ��/HV�pSRX[�/(21$5'�-�*(127��$UPDQG�&+$8�
9,(5�-�1HOO\�3$8/(7��$OIUHG�'(/&+$0%5(��%HUWKH�*$,//$5'�HW�OHXUV�
SDUHQWV�� *LOEHUW� &2/27� -� %HUQDUG� %8&+(7�� /HV� pSRX[� %28/$1*(5� -�
'8&+(1(� 
0DUGL����MXLQ��K���&ODXGH�&2/27� 
9HQGUHGL����MXLQ���K ��DX�5LFKPRQG��3LHUUH�%21,)$&,��SDUHQWV�HW�EHDX[-
SDUHQWV��&2//e(��5,7$��0,5(7�<�$/6,1$��)5$1d2,6 
'LPDQFKH����MXLQ���K ��-XOHV�HW�3LHUUH�/(21$5'���5HQpH�/$1'5$,1��
HW� 0DXULFH� &2/27�� )DP� %(12,7� -� &5(3,1�� 0DXULFH� HW� IDPLOOH� 62�
48(7��)DP�%$57+2/20(� -�0,*121��$OIUHG�&2/27��0DULD�'(9(7�
7(5��2FWDYH�'(/9$8;��(YHO\QH�'(0$5&,1��-RVHSK�3,5621��/\GLH�5(�
1277(�� )DP� 12(/� -� '(7+,(5�� $QJHOLQL� 6$%$7,12� HW� &RQFHWWD� ',�
0$5&2�HQIDQWV� HW� EHDX[� -� HQIDQWV��0DULH--HDQQH� 3,521�� IDP�� /20�
%(7-'8&8/27��-HDQ�/20%(7�� 
'LPDQFKH����MXLQ���K ��&pOpEUDWLRQ�GX�EDSWrPH�G·$OLD�&$8&+(��ILOOH�
GH�%HUWUDQG�HW��(OHj�6(+520��%LRXO�� 

6DPHGL����PDL���K���3OXVLHXUV�GpIXQWV 
6DPHGL����PDL���K���3OXVLHXUV�GpIXQWV 
6DPHGL����MXLQ���K���3(17(&Ñ7( 
6DPHGL����MXLQ���K���3OXVLHXUV�GpIXQWV 

^ Ž Ɛ Ž Ǉ Ğ  
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, Ă Ƶ ƚ - ů Ğ - tĂ Ɛ Ɵ Ă  
0HUFUHGL����PDL���K����5REHUW�0,127��6LPRQH�75,//(7�HW�OHV�GpIXQWV�
GH� OHXUV�IDPLOOHV� ��(Q� O·�+RQQHXU�GX�3HWLW�-(686�GH�35$*8(�-�6$,17�
6$1*�-�6$,17�-�$*5$33$8'�HW�/83,&,1� 
0HUFUHGL����PDL���K����3OXVLHXUV�GpIXQWV 
'LPDQFKH����PDL���K���$XJXVWH�%25(8;�HW�(OLVH�*8,//$80(��&KDUOHV�
*8,//$80(��HW�0DULH�%(12,7��)DP�%25(8;�-�',(8'211(��0DUFHO�
0,&+$8;�HW�%HUWKD�&2/(7� 
0HUFUHGL����PDL���K����3OXVLHXUV�GpIXQWV 
0HUFUHGL����PDL���K����$6&(16,21��3OXVLHXUV�GpIXQWV 
0HUFUHGL� � ��� MXLQ� ��K� �� � � 5REHUW� 0,127� �� 6LPRQH� 75,//(7� HW� OHV�
GpIXQWV�GH�OHXUV�IDPLOOHV� 
0HUFUHGL����MXLQ���K���3OXVLHXUV�GpIXQWV 
'LPDQFKH� ��� MXLQ� ��K� �� $LPDEOH� 3,5621� HW� -XOLHWWH� '(+8�� 0DUFHO�
3,5621�� 
0HUFUHGL����MXLQ���K���3OXVLHXUV�GpIXQWV 

DĂ ƌ Ğ Ě ƌ Ğ ƚ  

6DPHGL����PDL���K���5D\PRQG�'8&$7�HW�$QQH�-�0DULH�'8&$7��3KLOLSSH�
-$662*1(�HW�IDPLOOH� 
6DPHGL����MXLQ���K���3OXVLHXUV�GpIXQWV 
6DPHGL� ��� MXLQ� ��K� � �� )DP� 7$<$57� -� 721'(//,� -� � /25(17� -�
0$/9$8;� 
� 

^ Ă ů Ğ ƚ  

'LPDQFKH���� MXLQ� ��K� �� $OIUHG� HW� *HUPDLQH� *(5/$&+(-/(+(85(8;��
$QQD�/(+(85(8;�HW�OHV�GpIXQWV�GHV�IDPLOOHV�*(5/$&+(-/(+(85(8; 
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7RXV�OHV�'LPDQFKHV���PHVVH�j���K�����3OXVLHXUV�GpIXQWV 

'LPDQFKH����MXLQ���K����%DUWKRORPp�%28/$1*(5 

, Ƶ Ŷ  

-HXGL����PDL���K���&ODLUH�5219$/�� 
��K����UpFLWDWLRQ�GX�FKDSHOHW�j�OD�&KDSHOOH�1RWUH�'DPH�GH�%HDXUDLQJ 
'LPDQFKH����PDL���K���$QGUpH�0(81,(5�HW�IDPLOOH��)DP�'(.21,1&.�
-�0$5&+$/�HW� �'(/(3/$1&+(�-�'(� �+(<1��(WLHQQH�%2'$57��&DPLOOH�
&$66$57���-HDQQH�%(5&.0$16��)DP�%,1$0(�-�7+,$1&+(� 
-HXGL����PDL���K���0DUWLQ�/(&207(��$OLQH�5$9(7� 
��K����UpFLWDWLRQ�GX�FKDSHOHW�j�OD�&KDSHOOH�1RWUH�'DPH�GH�%HDXUDLQJ 
-HXGL����PDL���K��$QJqOH�5,))/$57 

��K�����UpFLWDWLRQ�GX�FKDSHOHW�j�OD�&KDSHOOH�1RWUH�'DPH�GH�%HDXUDLQJ 

'LPDQFKH����PDL���K���&ODLUH�5219$/�� 
-HXGL����PDL���K���3DV�GH�PHVVH 
-HXGL����MXLQ���K����/pRQ�-$'28/ 
'LPDQFKH����MXLQ���K��3(17(&Ñ7(��-XOHV�0$5&+$/�HW�VHV�3DUHQWV��
/pRQ� 0LQHW� -� 6LPRQH� 67589$<�� 0DUF� :$87+,(5� HW� 0DGHOHLQH�
'(.21,1&.��)DP�&$5/<�-�%2'$57���&KULVWLDQH�$%6,/� 
-HXGL����MXLQ���K����0DULH�-�7KpUqVH�7+,$1&+(� 
-HXGL����MXLQ���K���3LHUUHWWH�0(5&(1,(5�-�0DUFHO�'866(11(��(UQHVW�
6&,86� 
'LPDQFKH� ��� MXLQ� ��K�� 6X]DQQH� &$5/<�� *HRUJHV� &2/27�� &KULVWLDQ�
'(1,6���0DULD�'(1,6��0DULD�520$,1� 

t Ă ƌ Ŷ Ă Ŷ ƚ  
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/(6�35Ç75(6�(7�',$&5(�'8�6(&7(85�'¶$1+((  

$QKpH�-�$QQHYRLH�-�%LRXO�-�'HQpH�-�+DXW-OH-:DVWLD 
+XQ�-�0DUHGUHW�-�6DOHW�-�6RVR\H�-�:DUQDQW 

8�$EEp�&KULVWRSKH�5$.272$5,621,�curé, rue Saint Roch, 3 - Bioul. 
eGLWHXU�UHVSRQVDEOH�(����������������-�(-PDLO���ƌĂŬŽƚŽƉŚĞΛŐŵĂŝů͘ĐŽŵ� 

8�Abbé Jean Claude RAKOTOMALALA, vicaire, rue Grande, 96, Anhée  
(����������������-�(-PDLO����UDNLORG#JPDLO�FRP� 
8�3qUH�%HUQDUG�/25(17��$EED\H�GH�0DUHGVRXV�� (������������� 
8�Prêtre résidant à Hun��� Alain PONCELET, ch de Namur, 89, (������������� 

8 Diacre�résidant à Bioul : Éric VERMEER, rue Saint Joseph, 1 (������������� 

 

 

KEd��KDD�E���>�hZ��,�D/E������Wd/^�^�͗  
�&KULVWRSKH�HW�&KDUOHV-(PPDQXHO�'$9,1��HQIDQWV�GH�9LQFHQW�HW�0LPLH�7$<(7$� 

�UXH�GH�0DUWHDX������OH�������j�6RVR\H� 
�=Rp�1,&$,6(��ILOOH�GH�/DXUHQW�HW��+DUPRQLH�1(9(6� 

�UXH�'$2867�������OH�������j�%LRXO� 
��ĂƌŽŶ�%287(,//(��ILOV�GH�5RQDOG�HW��-XVWLQH�%5(&+7� 

�5XH�5LERW��$��$QKpH���OH�������j�%LRXO� 

�>ǇŶĂ�'$17+,1(��ILOOH�GH�*UpJRU\�HW�/DHWLWLD�*2&+$5'� 
�6DUW-%HUQDUG���OH�������j�%LRXO 

^��^KEd��E'�'�^���E^�>��D�Z/�'��͗ 

ȷ6WpSKDQH�$0$17�HW�,VDEHOOH�'(�/21*8(9,//(��OH�������j�%LRXO� 

ȷ�*UpJRLUH�GH�&+$1*<�HW�*pUDOGLQH�025(/��OH�������j�$QKpH� 

^Khs�EKE^-EKh^������hy�Yh/�EKh^�KEd�Yh/dd�^�͗ 

W 5RVH�%5(8/6�GH�7,(&.(1��YHXYH�GH�'DQLHO�;+528(7��GpFpGpH�j�O·kJH�GH����DQV� 
/HV�IXQpUDLOOHV�RQW�pWp�FpOpEUpHV�j�$QKpH�OH������� 

W -HDQ�0DULH�%(12,7��GpFpGp�j�O·kJH�GH����DQV� 
/HV�IXQpUDLOOHV�RQW�pWp�FpOpEUpHV�j�%LRXO�OH������� 
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$X[�SDUHQWV�TXL�SUpSDUHQW�OHXU�HQIDQW�j�rWUH�XQ�EDSWLVp� 
 

(QYLVDJHU�OH�EDSWrPH�SRXU�VRQ�HQIDQW��F¶HVW � 
GpFRXYULU�DYHF�OXL�XQ�FKHPLQ�GH�YLH��G¶DPRXU��GH�ERQKHXU � 
SXLVHU�HW�H[SULPHU�GDQV�XQH�FRPPXQDXWp�GH�FUR\DQWV� 

VD�FRQILDQFH�HQ�-pVXV-&KULVW � 
V
HQJDJHU�j�UpSDQGUH�HW�j�WUDGXLUH�VRQ�VRXIIOH� 

/H�EDSWrPH�QH�VH�OLPLWH�GRQF�SDV�DX�VHXO�MRXU�GH�OD�FpOpEUDWLRQ��6L�DXWUHIRLV��
OD�GpPDUFKH�GX�EDSWrPH�DOODLW� GH� VRL�� DXMRXUG
KXL�� FHWWH�GpPDUFKH� HVW�GD�
YDQWDJH� YRORQWDLUH� HW� PRLQV� © DXWRPDWLTXH ª�� 3DUFH� TX
LO� HVW� XQ� SURIRQG�
FKRL[�GH�YLH��FH�SURMHW�GHPDQGH�UpIOH[LRQ� 

(Q�SUDWLTXH �� 
&RQWDFWH]� OH� FXUp� O¶DEEp� &KULVWRSKH� 5$.272$5,621� DX� �������������� ,O�
YRXV�LQGLTXHUD�OD�GpPDUFKH�j�VXLYUH��8Q�UHQGH]-YRXV�VHUD�IL[p�SRXU�XQH�SUH�
PLqUH�UHQFRQWUH��DX�PRLQV�XQ�PRLV�DYDQW�OH�MRXU�GX�EDSWrPH��� 
 

 
 
 
 
 
 
 
 

 
 

& D O H Q G U L H U � G H V � E D S W rP H V  
/D�GDWH�HW�OH�OLHX�GX�EDSWrPH�SRXUURQW�rWUH�IL[pV�HQ�SDUODQW�DYHF�0RQVLHXU�OH�
&XUp�� VHORQ� OHV� SRVVLELOLWpV�� �2Q� HQFRXUDJH� DXVVL� OD� FpOpEUDWLRQ� DX� FRXUV�
G
XQH�PHVVH�GX�VDPHGL�RX�GX�GLPDQFKH�� 

Si vous souhaitez faire paraître une information dans le 
prochain bulletin de secteur du 24 juin au 11 août 2019, 
veuillez faire parvenir vos articles pour le samedi 08 juin à 
8h au plus tard ! à rakotoarison@skynet.be Merci !  
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, 1 ) 250$ 7 , 21 6 � ' ( � & $ 7 ( & + ( 6 (  
 
&21),50$7,21��(7��35(0,Ê5(6�&20081,216��� 
*UDQG�PHUFL�j�WRXWHV�OHV�SHUVRQQHV�TXL�VH�VRQW�PRELOLVpHV�SRXU�DF�
FRPSDJQHU�OHV�HQIDQWV�GDQV�FHV�PRPHQWV�IRUWV�GH�OHXU�YLH��SDUWLFX�
OLqUHPHQW�DX[�FDWpFKLVWHV��«�3UpVHQFH�LQGLVSHQVDEOH�FRPPH�UHODLV�
DXSUqV�GH�FHX[�TXL�QRXV�VXLYHQW��TXL�QRXV�SRXVVHQW��HW�VRQW�DSSH�
OpV�j�FRQVWLWXHU�OD�FRPPXQDXWp�FKUpWLHQQH�G¶DXMRXUG¶KXL�HW�GH�GH�
PDLQ��8Q�WUDYDLO�j�SRXUVXLYUH�HQFRUH�GH�VHPDLQH�HQ�VHPDLQH�SRXU�
TXH�WRXWH�FHWWH�YLH�FpOpEUpH�HW�FHWWH�IUDvFKHXU�UHoXH�GHV�HQIDQWV�QH�
IDQHQW�SDV�GDQV�OH�GpVLQWpUrW�HW�O¶RXEOL�� 
 
,16&5,37,216��$��/$�352)(66,216�'(�)2,�(7�&21),50$7,21�(1������ 
F�$YLV� DX[�SDUHQWV� D\DQW� XQ� HQIDQW� TXL� VHUD� HQ��qPH� SUL�
PDLUH�HQ�VHSWHPEUH �� 
/H�6HUYLFH�&DWpFKqVH�HVW�KHXUHX[�GH�YRXV� UHFHYRLU�SRXU� O¶LQVFULS�
WLRQ�GH�YRWUH�HQIDQW�j�OD�3URIHVVLRQ�GH�)RL�HW�&RQILUPDWLRQ�OH�PHU�
FUHGL� ��� MXLQ� GH� ��K� j� ��K�DX� 3UHVE\WqUH� GH� %LRXO� 5XH� 6DLQW�
5RFK��� 
 
35(0,(5(6�&20081,216������HW����� 
/D�FDWpFKqVH�VH�IDLW�HQ�GHX[�DQV�� 
Ø $YLV�DX[�SDUHQWV��D\DQW�XQ�HQIDQW�TXL�VHUD�HQ��qUH�DQQpH�
HQ�VHSWHPEUH���OH�6HUYLFH�&DWpFKqVH�VHUD�j�YRWUH�GLVSRVL�
WLRQ�SRXU�O¶LQVFULSWLRQ�GH�YRWUH�HQIDQW�j�OD�3UHPLqUH�&RP�
PXQLRQ�OH�YHQGUHGL����MXLQ�GH���K���j���K�DX�3UHVE\WqUH�
GH�%LRXO��5XH�6DLQW�5RFK�����1¶KpVLWH]�SDV�j�WUDQVPHWWUH�FH�PHV�
VDJH�j�YRWUH�YRLVLQ���YRLVLQH��FRQQDLVVDQFH��IDPLOOH�TXL�SRXUUDLW�
rWUH�FRQFHUQp� 

Ø 4XDQW�DX[�HQIDQWV�TXL�WHUPLQHQW�OD��qUH�DQQpH��LOV�SDVVHURQW�HQ�
�qPH� DQQpH�� /HXUV� SDUHQWV� UHFHYURQW� OHV� LQIRV� QpFHVVDLUHV� DX�
PRLV�GH�VHSWHPEUH� 

 
6HUYLFH�FDWpFKqVH 

 
6(�35e3$5(5�$8�0$5,$*(�&+5e7,(1�-�'e&2895,5�/(�6$&5(0(17 
Ø /¶DEED\H�GH�0DUHGVRXV�SURSRVH�GH�YRXV�SUpSDUHU�SDU�XQH�MRXUQpH�GH�UpIOH[LRQ�
HW�GH�SDUWDJH�DYHF�O¶DFFRPSDJQHPHQW�G¶XQ�FRXSOH�HW�GX�3qUH�)UDQoRLV�/($5� 

'DWHV�DX�FKRL[ �������͕ �ϮϰͬϬϲ �͕ϮϵͬϬϳ �͕ϮϲͬϬϴ���3$) �����¼��UHSDV�GH�PLGL�FRPSULV�� 
&RQWDFW ��3qUH�)UDQoRLV�/($5����������������IUDQFRLV�OHDU#PDUHGVRXV�FRP 

Ø 0U�OH�GLDFUH�eULF�9(50((5�HW�VRQ�pSRXVH�,VDEHOOH�V¶RIIUHQW�j�UHQFRQWUHU�HW�
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SDUWDJHU�DYHF�GHV�ILDQFpV�VH�SUpSDUDQW�DX�PDULDJH�FKUpWLHQ������������� 
Ø '¶DXWUHV�SUpSDUDWLRQV�SURSRVpHV�VXU ��ZZZ�SDVWRUDOHIDPLOLDOH-QDPOX[�EH 

��d/s/d�^��Zd/^d/Yh�^͕��h>dhZ�>>�^��d�Z�>/'/�h^�^ 

> ͛ � ͘ � ͘ Z ͘ & ͘ � Đ Ž ŵ ŵ Ƶ Ŷ ŝ Ƌ Ƶ Ğ ͘ ͘ ͘  
F�3RXU�UDSSHO � 
0DUGL����0DL j���K ��5pFLWDWLRQ�GX�FKDSHOHW��FKDSHOOH�GpGLpH�j�1RWUH�GDPH�GH�
/RXUGHV��-XOHV�7KLUDQ� 
0DUGL����0DL�j���K ��5pFLWDWLRQ�GX�FKDSHOHW��SRWDOH�GpGLpH�j�O
(QIDQW�-pVXV��+��
0HUYHLOOH� 
F�'LPDQFKH����-XLQ�������GH���K�j���K�j�$\ZDLOOH � 
-RXUQpH�GH�YLVLELOLWp ��WKpkWUH�DFWLRQ�DYHF�OHV�EHUG
HOOHV�OHX]H ��TXHO�WHPSV�
SRXU�HOOHV " 
��K�� ��$SpUR�HW�UHSDV� 
��K�� ��/HV�VROLG
HOOHV�FKDQWHQW�OHV�OLRQQHV� 
��K ��JR�WHU�SRXU�SUHQGUH�OH�WHPSV�GH�O
DPLWLp� 
3RVVLELOLWp�GH�FR-YRLWXUDJH��V
DGUHVVHU�DX[�UHVSRQVDEOHV� 
F�/D�VRUWLH�DQQXHOOH�DX�UHVWDXUDQW�DXUD�OLHX�HQ�MXLOOHW��LQIRUPDWLRQV�DX�SURFKDLQ�
© WDQW�PLHX[ ª 
 
&HWWH�MRXUQpH�HVW�j�YRXV � 
&HWWH�MRXUQpH�HVW�j�YRXV��GpV�OH�UpYHLO��DYDQW�TXH�OHV�VRXFLV�QH�P
DVVDLOOHQW��PD�
SHQVpH� VH� WRXUQH� YHUV� YRXV��PRQ�'LHX��PHUFL� SRXU� FH� UHSRV� TXH� YRXV�P
DYH]�
GRQQp��SRXU�WRXWHV�OHV�IRUFHV�UHWURXYpHV�HW�TXH�MH�YRXGUDLV�PHWWUH�j�YRWUH�VHU�
YLFH�SHQGDQW�FHWWH�MRXUQpH� 
-H�YRXV�FRQILH� WRXW�FH�TXL�P
DWWHQG�DX�FRXUV�GH�FHWWH� MRXUQpH�� WDQGLV�TXH�WRXW�
HVW�FDOPH�HQFRUH��MH�PH�VHQV�WRXW�SUqV�GH�YRXV�HW�MH�YRXV�UHWURXYH� 
7RXV�FHX[�TXH�M
DLPH��WRXV�FHX[�TXH�YRXV�P
DYH]�FRQILpV��WRXV�FHX[�SRXU�TXL�MH�
YDLV�PLOLWHU��WRXV�DYHF�TXL�� MH�YDLV�FROODERUHU��WRXV�FHX[�TXH� MH�GHYUDL�DIIURQWHU��
WRXV�FHX[�SDU�TXL�SHXW-rWUH��MH�YDLV�VRXIIULU��JDUGH]-OHV�GH�WRXW�PDO� 
7RXWH� FHWWH� MRXUQpH�� VXU�YRXV� MH�P
DSSXLHUDL�� YRXV�TXH�Q
DWWHLQW�DXFXQH�FDWDV�
WURSKH��YRXV�TXH�OH�SpFKp�GH�O
KRPPH�SHXW�RIIHQVHU ��PDLV�QRQ�GLPLQXHU��YRXV�
TXH�ULHQ�QH�VXUSUHQG�SDUFH�TXH�YRXV�rWHV�O
DXWHXU�GH�WRXWHV�FKRVHV�HW�OD�3URYL�
GHQFH�GX�PRQGH� 
$XVVL�YHUV�YRXV��MH�PH�UHWRXUQH�DYHF�DVVXUDQFH��DX�GpEXW�GH�FHWWH�MRXUQpH��SRXU�
PRL� VL� SOHLQH� G
LPSUpYXV�� MH�PHWV� HQ� YRXV�PD� FRQILDQFH�� 6HUYH]-YRXV� GRQF� GH�
PRL�SRXU�TXH�OH�ELHQ�VH�IDVVH� 
&HWWH�MRXUQpH�HVW�j�YRXV��IDLWHV�TXH�MH�OD�SDVVH�VHORQ�YRWUH�YRORQWp� 
 
3ULqUH�GHV�HQIDQWV� 
6HLJQHXU�-pVXV��PHUFL�SRXU�SDSD�HW�SRXU�PDPDQ��PHUFL�SRXU�PHV�IUqUHV�HW�PHV�
VRHXUV�3DU�HX[�� WX�PH�GRQQHV�EHDXFRXS�GH� MRLH��HW� MH�YRXGUDLV� WDQW� OHV� UHQGUH�
KHXUHX[��MH�WH�SULH�SRXU�FKDFXQ�G
HX[��WX�VDLV�FH�TX
LO�\�D�GDQV�OHXU�FRHXU��GRQQH-
OHXU�WRXW�FH�TX
LO�GpVLUHQW� 
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9LHQV� KDELWHU� GDQV� QRWUH�PDLVRQ�� HW� DLGH-QRXV� j� QRXV� DLPHU�� TXH� JUkFH� j� WRL��
O
HQWHQWH�HW�OD�ERQQH�KXPHXU�UqJQHQW�FKDTXH�MRXU�HQWUH-QRXV� 
([SOLTXH-PRL�FRPPHQW�MH�SHX[�UHQGUH�VHUYLFH��DSSUHQGV-PRL�j�FRQVROHU�FHOXL�TXL�
D�GX�FKDJULQ��j�HQWRXUHU�GH�WHQGUHVVH�FHOXL�TXL�HVW�WULVWH�HW�j�SDUGRQQHU�j�FHOXL�
TXL�P
D�IDLW�GH�OD�SHLQH� 
)DLV�GH�QRWUH�IDPLOOH�XQ�SHWLW�1D]DUHWK�R��LO�IDLW�ERQ�YLYUH�VRXV�OH�UHJDUG�GH�QRWUH�
3qUH� GX� FLHO�� HW� FRQILH-QRXV� 0DULH�� WD� 0DPDQ� SRXU� TX
HOOH� YHLOOH� VXU� QRXV�������������������������������������������������������
          &KDUOHV�'HOKH]� 
%RQQH�IrWH�j�WRXV�OHV�SDSDV� 

 
/H�SURFKDLQ�5HSDLU�&DIp�DXUD�OLHX�GH���K���j���K���
OH�VDPHGL��HU�-8,1�DX[�&2857,/6�UXH�GH�O¶pJOLVH����
j��$11(92,(����'HV�EpQpYROHV�VRQW�j�YRWUH�GLVSRVL�
WLRQ�SRXU�WRXWHV�VRUWHV�GH�UpSDUDWLRQ��(QWUpH�OLEUH��� 

,QIRV ��$QQLH�1\VWHQ���������������RX�-RVHSK�3,5621�������������� 

�>d�K-DŽƵǀĞŵĞŶƚ�ĚĞƐ�WĞƌƐŽŶŶĞƐ�DĂůĂĚĞƐ͕�sĂůŝĚĞƐ�Ğƚ�,ĂŶĚŝĐĂƉĠĞƐ͘ 
Ø 1RV� SURFKDLQHV� DFWLYLWpV� %%.� DXURQW� OLHX� OHV� MHXGLV� ������ ������� �������
��������������������HW�������� 

Ø 1RWUH�UHSDV�G¶pWp�SUpYX� OH�������Q¶DXUD�SDV� OLHX�� OD� VDOOH�Q¶pWDQW�SDV�GLVSR�
QLEOH��� 

+ $ / 7 ( 6 � 6 3 , 5 , 7 8 ( / / ( 6  
F 3ULHU�DXWRXU�GH�O
eYDQJLOH��/H�OXQGL�j���K��� 
F 8Q� WHPSV� SRXU� 'LHX���� 8Q� WHPSV� SRXU� VRL�� 3ULHU� DXSUqV� GX� 6DLQW-

6DFUHPHQW��/H�GLPDQFKH��GH���K���j���K��� 
&KH]�,VDEHOOH�HW�eULF�9HUPHHU�����UXH�6DLQW--RVHSK�j�%LRXO� 

$�/¶$%%$<(�'(�0$5('5(7 
��6DPHGL���PDL GH���K����j���K�-RXUQpH�GH�UHFROOHFWLRQ�GHV�9HLOOHXUV�GH�OD�&LWp��7KqPH ��/D�
MRLH�GH�OD�UpVXUUHFWLRQ��IUXLW�HW�JDJH�GH�O¶(XFKDULVWLH���O¶DEEp�3LHUUH�3DJODQ� 
��0HUFUHGL����PDL������GH���K����j���K���$EED\H�GH�0DUHGUHW���9HQH]�DSSUHQGUH�OH�FKDQW�
JUpJRULHQ�DYHF��OD�6FKROD�6W�-HDQ-%DSWLVWH�GLULJpH��SDU�$QQH�4XLQWLQ 
��'LPDQFKH����PDL������j���K���$EED\H�GH�0DUHGUHW���&RQFHUW��5pFLWDO�GH�PX�
VLTXH� VDFUpH� SRXU� IO�WHV� WUDYHUVLqUHV��0LFKHO� 6HQGUH]� 7URLV� SHWLWHV� SLqFHV� SRXU�
GHV�K\PQHV�RUSKLTXHV��$QGUp�-ROLYHW�&LQT�,QFDQWDWLRQV�DYHF�'LDORJXH�9RODWLO�GH�
0LFKHO�6HQGUH]��-HDQ-6pEDVWLHQ�%DFK�6XLWH�HQ�6RO�0DMHXU�%:9������ 
��6DPHGL�OH��HU�MXLQ������GH��K�j���K��$EED\H�GH�0DUHGUHW��-RXUQpH�GH�IRUPD�
WLRQ� 6DLQWH�+LOGHJDUGH�� 3HDX�� DOOHUJLHV� HW�PDODGLHV� UKXPDWLVPDOHV� VHORQ� 6DLQWH�
+LOGHJDUGH�$YHF�0DGDPH�(PPDQXHOOH�0DUWLQ� 
��6DPHGL��HU�MXLQ������GH���K������$EED\H�GH�0DUHGUHW�&KDSHOHW��PpGLWDWLRQ�HQ�O¶KRQQHXU�
GH�1RWUH�'DPH�GH�)DWLPD��VXLYLV�GH�GH�O¶DGRUDWLRQ��$YHF�OD�FRPPXQDXWp� 
��9HQGUHGL���MXLQ������GH���K�j���K��$EED\H�GH�0DUHGUHW���$GRUDWLRQ�HQ�O¶KRQ�
QHXU�GX�6DFUp-&°XU��VXLYLH�GH�O¶(XFKDULVWLH��$YHF�OD�FRPPXQDXWp 
/H� VDPHGL��� MXLQ� �����GH� ��K����j� ��K���� ��$EED\H�GH�0DUHGUHW�� /¶DSSHO�GH�
1RWUH-'DPH�GH�)DWLPD��9HQH]�SULHU�DYHF�QRXV�OH�FKDSHOHW�HW�UpSRQGH]�j�O¶DSSHO�
GH�1�'��GH�)DWLPD��3UHPLHU�VDPHGL�SHQGDQW���PRLV��$���K���&KDSHOHW�PpGLWp��
VXLYLH�GH�O¶HXFKDULVWLH�j���K����$YHF�OD�FRPPXQDXWp� 
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��'H�YHQGUHGL���DX���MXLQ���������$EED\H�GH�0DUHGUHW��©�(VSpUDQFH�FKUpWLHQQH��DSWLWXGH�GH�
O¶KRPPH�QRXYHDX�FKH]�6DLQW�3DXO�ª��5HWUDLWH�GH�SUpSDUDWLRQ�j�OD�3HQWHF{WH�DYHF�OH�PRXYH�
PHQW�©��/HV�9HLOOHXUV�GH�OD�&LWp�ª��$YHF�OH�3qUH�3KLOLSSH�+HQQH�2�3� 
��/XQGL����MXLQ������GH���K�j���K����$EED\H�GH�0DUHGUHW��3ULqUH�G
HIIXVLRQ�GH�
O
(VSULW-6DLQW�� -RXUQpH� DYHF� HQVHLJQHPHQWV�� ORXDQJH�� DGRUDWLRQ�� FKDSHOHW�� FRQ�
IHVVLRQ� HW� (XFKDULVWLH�� $QLPpH� O¶DEEp� OH� 3qUH� 5RFFR� HW� O¶DEEp� )UDQFN� 7RIIRXQ��
(XFKDULVWLH��j���K���SUpVLGpH�SDU��O¶(YrTXH�GH�1DPXU� 
��6DPHGL����DX�����MXLQ������GH��K�j���K��$EED\H�GH�0DUHGUHW��6WDJH�GH�FDOOL�
JUDSKLH�DYHF�0DGDPH�%HQRLW�*HQHYLqYH� 
��'LPDQFKH� OH���� MXLQ������j����K���$EED\H�GH�0DUHGUHW��&RQFHUW�� �6SLYDwPR��
&KRHXU�6SLYDwPR�GH�'LQDQW��$� OD� FURLVpH�GH� O
2ULHQW� HW�GH� O
2FFLGHQW�� OH�FK°XU�
6SLYDwPR�–�FKDQWRQV��HQ�XNUDLQLHQ� -�VH�FRQVDFUH�j� OD�PXVLTXH�VDFUpH�SRO\SKR�
QLTXH�GHV�UHOLJLRQV�FKUpWLHQQHV� 
F�&RQWDFW ��6°XU�*HUWUXGH ��$FFXHLO�0RQDVWLTXH 

ZHOFRPH#DFFXHLO-DEED\H-PDUHGUHW�LQIR�� 
ZZZ�DFFXHLO-DEED\H-PDUHGUHW�LQIR 
���-�����������GH��K���j���K��� 

 
$8�021$67Ê5(�1275(-'$0(�%e1e',&7,1(6 
58(�'8�021$67Ê5(���—������(50(721-685-%,(57 
F�0DL������   
(QWUHU�GDQV�OD�SULqUH�HQ�FKUpWLHQ�� 
��9HQGUHGL�������K��–�GLPDQFKH����PDL����K��© 4XL�DLPH�OD�YLH�HW�GpVLUH�YRLU�GHV�MRXUV�KHX�
UHX[� ª� �3V� ������� 5HWUDLWH� j� SDUWLU� GHV�°XYUHV� GH� 6°XU�0DULH-%RQLIDFH� 6WROEHUJ� RVE��
9DQYHV�������-�������6°XU�0DULH-'DYLG�%UHXOV�RVE��(UPHWRQ   ����������� 
&pOpEUHU�OH�P\VWqUH�GX�&KULVW��)OHXULU�HQ�OLWXUJLH���������������������������������������������������������������������������
��9HQGUHGL ���PDL� ���K��–�GLPDQFKH �� MXLQ� ���K���)RUPDWLRQ�j� O¶DUW� IORUDO� OLWXU�
JLTXH���.DWKOHHQ�+HQU\��REODWH�GX�PRQDVWqUH����������������������������������������������������������������������������������
F-8,1����� 
9LYUH�HQ�FKUpWLHQ��5HWUDLWH�OLWXUJLTXH 
��9HQGUHGL������K��–�GLPDQFKH���MXLQ����K���5HWUDLWH� OLWXUJLTXH�SRXU� OD�IrWH�GH�
3HQWHF{WH� 
© $PRXU�TXL�SODQDLV�VXU� OHV�HDX[«�ª� �3��GH� OD�7RXU�GX�3LQ���6°XU�0DULH-
3DXOH�6RPYLOOH�RVE��(UPHWRQ 
$FFXHLO-,QVFULSWLRQV�7pO�����������������)D[��������������� 
(-PDLO ��DFFXHLO#HUPHWRQ�EH����KWWS ��ZZZ�HUPHWRQ�EH 
 

086,&$'(6�'(�%,28/�-�'LPDQFKH�����GqV���K�� 
F�/D�VRFLpWp�PXVLFDOH�GH�%LRXO�RXYUH� OH�EDO�G¶HQWUpH�GH�MHX��DYDQW�G¶pFRXWHU� OH�
0XVLF¶DOO� GH� +DYUp�� (W� SRXU� WHUPLQHU�� OD� )DQIDUH� GH�6DLQWHV� IHUD� VRQ� VKRZ��
DYDQW� TXH� OHV� �� VRFLpWpV� VH� UHJURXSHQW� SRXU� XQ�PLQL-FRQFHUW� ILQDO�� 5pSHUWRLUH�
PXVLFDO�WUqV�YDULp��&KDQVRQ�IUDQoDLVH��PXVLTXH�GH�ILOP��VROLVWHV��YDULpWp����$�Gp�
FRXYULU� RX� UHGpFRXYULU�� TXH�GX�ERQKHXU�PXVLFDO� HQ� SHUVSHFWLYH�� ,QYLWDWLRQ� FRU�
GLDOH� j� WRXV� HW� j� WRXWHV�� 5HQGH]-YRXV� j� $11(92,(�� 6DOOH� GX� 3LQJ�� 3RQJ�
�$O
5R\LQqWH�� 
F�5HQVHLJQHPHQWV��$�'HOEURXFN���������������-�ELRXOKVE#JPDLO�FRP�-
 ELRXOKVE�ZL[VLWH�FRP�PXVLTXH 
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&(5&/(�(1(2�632576 
1RXV�YRXV�LQYLWRQV�FRUGLDOHPHQW�OH�OXQGL� ���PDL� j� ��K��� j�OD�VDOOH�$/�52<�
1(7(�j�$QQHYRLH�j�YHQLU�YRLU�OH�VSHFWDFOH�© )(/,&,(� ���� � $866, ª�SUpVHQWp�
SDU�XQ�JURXSH�GH�EpQpYROHV�G¶(QHR�� � � (QWUpH� ��� ¼�� � ,QIRV�DXSUqV�GH� -RVHSK�
3,5621��������������RX�GH�-HDQ�)HUDLOOH�������������� 
 
$3(5292,6,16 
�F�/¶DVEO� $11(92,6,16� YRXV�LQYLWH�OH�YHQGUHGL����PDL�j�VRQ�$3(5292,6,16�
TXL� DXUD� OLHX� DX[� &2857,/6� j� $QQHYRLH j� SDUWLU� GH� ��K���� � 3$)� GH� �� ¼� SDU�
DGXOWH� SRXU� OHV� ERLVVRQV� �JUDWXLWp� SRXU� OHV� HQIDQWV��� &KDFXQ� DPqQH� TXHOTXH�
FKRVH�j�JULJQRWHU���,QIRV�DXSUqV�GH�-RVHSK�3,5621������������� 
 
3(/(5,1$*(�$�%$11(8; 
/H�PDUGL����MXLOOHW���������0HVVH�j���K���j�+DUUH�j�O¶(QIDQW�-pVXV���3XLV�GL�
QHU�j�%DQQHX[��$SUqV-PLGL�OLEUH�����K�SHWLWH�YLVLWH�j�SUpYRLU� 
3UL[�GX�YR\DJH�����HXUR�RX����HXUR�DYHF�UHSDV 
5pVHUYDWLRQ��0DGDPH�/L]HQ�DX��������������DSUqV���K 
1XPpUR�GH�FRPSWH��*RGHIURLG�-HDQ-/XF 
%(����������������� 
'pSDUW��<YRLU�j��K���j�OD�*DUH���$QKpH�j��K���j�O¶pJOLVH���� 
'LQDQW�j��K�j�OD�*DUH� 
 
)Ç7(6�'(6�0Ê5(6�¬�'(1e( 
�F�/�
�$�&�5�)�RUJDQLVH�j�QRXYHDX�OH�JR�WHU�GH�OD�IrWH�GHV�PqUHV�  
0DPDQV�HW�JUDQGV�-�PDPDQV�VRQW�OHV�ELHQYHQXHV�OH�PDUGL���PDL�j����K�j�OD�
6DOOH�G¶$QMRX� 
 
)(67,9$/�'(6�),/06�'(�5,5(�$�/$�0$,621�'(�/$�585$/,7( 
dD�DUULYH��F
HVW�SRXU�ELHQW{W����OH�SUHPLHU�IHVWLYDO�GX�ILOP�GX�ULUH � 
5HWURXYH]-QRXV�OHV���HW���MXLQ�j�OD�0DLVRQ�G�OD�5XUDOLWp��3ODFH�9D[HODLUH����������
%LRXO�� 
/H��HU�MXLQ � 
�� $� ��K�� �� 3LHUUH� /DSLQ GH�:LOO�*OXFN��/H�SHWLW�ODSLQ�SUpIpUp�GHV�MHXQHV�OHF�
WHXUV�GHSXLV�GHV�JpQpUDWLRQV�HVW�GpVRUPDLV� OH�KpURV�G
XQ�ILOP�SOHLQ�G
DYHQWXUHV�
HW�G
HVSLqJOHULH��/
pWHUQHOOH� OXWWH�GH�3LHUUH�/DSLQ�DYHF�0��0F*UHJRU�SRXU� OHV� Op�
JXPHV�GX�SRWDJHU�YD�DWWHLQGUH�GHV�VRPPHWV��$X�GHOj�GX�MDUGLQ��FHWWH�DYHQWXUH�
PqQHUD�QRWUH�KpUR�MXVTX
HQ�$QJOHWHUUH�� 
�� $� ��K�� �� OHV� 9LHX[� )RXUQHDX[��8QH�DGDSWDWLRQ�GH�OD�EDQGH�GHVVLQp�SUp�
VHQWpH�SDU� OHV�ELEOLRWKqTXHV� FRPPXQDOHV�DYHF�3LHUUH�5LFKDUG��(GG\�0LWFKHOO� HW�
5RODQG�*LUDXG�� 
3LHUURW��0LPLOH� HW� $QWRLQH�� WURLV� DPLV� G¶HQIDQFH� GH� ��� EDODLV�� RQW� ELHQ� FRPSULV�
TXH�YLHLOOLU�pWDLW�OH�VHXO�PR\HQ�FRQQX�GH�QH�SDV�PRXULU�HW�LOV�VRQW�ELHQ�GpWHUPL�
QpV�j�OH�IDLUH�DYHF�VW\OH��� 
�� $� ��K�� �� -DFTXHV� j� YX��'H�;DYLHU��'LVNHXYH�DYHF�1LFRODV�%X\VVH��-HDQ-
3KLOLSSH�/HMHXQH��$ODLQ�$]DUNDGRQ�HW� )UDQoRLV�0DQLTXHW�� %ULFH�HW� /DUD� V
LQVWDOOH�
GDQV�XQ�SHWLW�YLOODJH�GHV�$UGHQQHV��3HX�GH�WHPSV�DSUqV�OHXU�DUULYpH��LOV�DSSUHQ�
QHQW�TX
XQ�pQRUPH�FHQWUH�GH�YDFDQFHV�KROODQGDLV�YD�VH�FRQVWUXLUH����DX�ERXW�GH�
OHXU�MDUGLQ��%ULFH�WHQWH�G
RUJDQLVHU�OD�UpVLVWDQFH���� 
�$���K�� ��9HQH]�UHQFRQWUHU�;DYLHU�'LVNHXYH��UpDOLVDWHXU�GH�-DFTXHV�j�
9X��DLQVL�TXH�OHV�DFWHXUV�GX�ILOP � 
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/H����MXLQ � 
��$���K�� ��2SpUDWLRQ�FDVVH-QRLVHWWH���GH�&DO�%UXQNHU��1RV�URQJHXUV�SUpIp�
UpV�PqQHQW� OD�JUDQGH�YLH�GDQV� OH�VRXV-VRO�G
XQ�PDJDVLQ�GH�QRLVHWWHV�� MXVTX
DX�
MRXU�R��XQH�H[SORVLRQ�YLHQW�GpWUXLUH�OHXU�FDYHUQH�G
$OL�%DED��$�OD�UHFKHUFKH�G
XQ�
QRXYHDX�OLHX�GH�YLH��6XUO\�UHSqUH�XQ�PDJQLILTXH�SDUF�TXL�VHUDLW�LGpDO�SRXU�WRXV���
3UREOqPH���OH�PDLUH�GH�OD�YLOOH�VRXKDLWH�WUDQVIRUPHU�FHW�HVSDFH�YHUW�HQ�SDUF�G
DW�
WUDFWLRQ� 
��$���K�� ��0RQ�.HW� GH�)UDQFRLV�'DPLHQV��'DQ\�9HUVDYHO�D�XQ�VRXFL�DYHF�VRQ�
ILOV� ��j����DQV��6XOOLYDQ�QH�YHXW�SOXV�G
XQ�SqUH�TXL� IDLW� OH�NLQJ�GHUULqUH� OHV�EDU�
UHDX[��3RXU�'DQ\��VRQ��NHW���F
HVW�VD�YLH��KRUV�GH�TXHVWLRQ�GH� OH� ODLVVHU�ILOHU��,O�
GpFLGH�GRQF�GH�V
pYDGHU�GH�SULVRQ�SUpPDWXUpPHQW���(QWUH�FDYDOHV��PDJRXLOOHV�HW�
SHWLWV� ERQKHXUV�� LO� D� WDQW� GH� FKRVHV� j� OXL� HQVHLJQHU�� 8Q� DSSUHQWLVVDJH� j� VRQ�
LPDJH��DX�SLHG�GH�ELFKH��VDQV�SXGHXU�QL�UHWHQXH��0DLV�Oj�R��O
RQ�SRXYDLW�FUDLQGUH�
OH�SLUH��VH�FDFKH�SHXW�rWUH�OH�PHLOOHXU�� 
��$���K�� ��*DUGH�DOWHUQpH� G
$OH[DQGUD�/HFOqUH�DYHF�'LGLHU�%RXUGRQ��9DOpULH�
%RQQHWRQ�HW� ,VDEHOOH�&DUUp��6DQGULQH��PDULpH�GHSXLV�TXLQ]H�DQV��GHX[�HQIDQWV��
GpFRXYUH�TXH� VRQ�PDUL� -HDQ�D�XQH� UHODWLRQ�H[WUDFRQMXJDOH��3DVVp� OH� FKRF�� HOOH�
GpFLGH�GH�UHQFRQWUHU�VD�ULYDOH��9LUJLQLH��HW�OXL�SURSRVH�XQ�pWUDQJH�PDUFKp���SUHQ�
GUH�-HDQ�HQ�JDUGH�DOWHUQpH��/HV�GHX[�IHPPHV�VH�PHWWHQW�G
DFFRUG�HW�LPSRVHQW�j�
OHXU�KRPPH�FH�QRXYHDX�PRGH�GH�YLH�� 
��7RXW�OH�ZHHN-HQG��GqV���K����H[SRVLWLRQ�FLQpPD�JUDWXLWH� 
 
3$) �� �¼�ILOP� -� 3DVV� �MRXU �� �¼� -� 3DVV� �� MRXUV �� ��¼� -� 3DVV� IDPLOOH� �� MRXU� ���
DGXOWHV�–��HQIDQWV� ����¼��YDODEOH�XQLTXHPHQW�SRXU�XQ�ILOP�� 
5pVHUYDWLRQV �� FRQWDFWV ��FRQVHLOFXOWXUHO�DQKHH#JPDLO�FRP��3DU�WpOpSKRQH ��
���������������'DQV�YRV�SRLQWV�GH�YHQWHV ��%LEOLRWKqTXHV�G
$QKpH�HW�GH�'HQpH� 
3DUWHQDULDW� GX� &RQVHLO� &XOWXUHO� G
$QKpH�� GH� OD� 0DLVRQ� GH� OD� 5XUDOLWp�� GH� O
DVEO�
0RUHWXV�HW�GHV�ELEOLRWKqTXHV� 

A G E N D A  A G E N D A  A G E N D A  
 

¨ �������5pXQLRQ�GH�O·(TXLSH�3DVWRUDOH����K� 
¨ ����� ��&RQFHUW�GX�JURXSH�PDOJDFKH�1GULDQD�5DPDPRQM\�

j�OD�0DLVRQ�GH�OD�5XUDOLWp�GH�%LRXO����K��� 
¨ ��������,QVFULSWLRQ�GHV�HQIDQWV�j�OD�3URIHVVLRQ�GH�IRL�HW�j�

OD�&RQILUPDWLRQ������DX�3UHVE\WqUH�GH�%LRXO� 
¨ �������,QVFULSWLRQ�GHV�HQIDQWV�j�OD�3UHPLqUH�&RPPXQLRQ�

�3UHPLqUH�$QQpH��DX�3UHVE\WqUH�GH�%LRXO 
¨ �������,QIRV�SRXU�OH�7HPSV�0LHX[������������DX������� 
¨ �������)rWH�GH�VDLQWH�$GqOH�j�:$51$17����K��� 
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